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President Seyyed Ebrahim
Raeisi on Monday said the

exports amid sanctions and

in the past two years.

his visit to the Oil Ministry
and meeting with Oil Min-
ister Javad Owji and other
top officials, discussing the
ministry’s performance and
problems and giving guide-
lines for promoting quality
and boosting output.

“Oil and gas industry is the
best sector for investment,”
said the president, urging
oil officials to attract more

for accelerating the process
of production and increasing
revenues.

He also urged the ministry to

underlined by the Leader of

Implementation of develop-
ment projects, flare gas col-

of knowledge-based com-
panies, and production and
consumption management

put great emphasis on.

He said the country is grap-
pling with fuel smuggling,
urging all related organiza-

ment.
The president also stressed

increase in oil production and

threats is a “golden leaf in the
popular government’s record”

He made the statement during

domestic and foreign capitals

avoid selling raw materials as

the Islamic Revolution, point-
ing out that the processing of
crude oil creates job opportu-
nities and boosts productivity.

lection by using the expertise

were among the issues Raeisi

tions to cooperate with the Oil
Ministry to solve the predica-

the need for establishing inte-

Raeisi: Oil output, export hikes amid sanctions a
‘golden leaf in popular government’s record’
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grated systems in petrochemi-
cal upstream, midstream, and
downstream sectors within the
Oil Ministry’s general poli-
cies, redressing imbalances
particularly in gasoline and
gas sectors, devising plans for
attracting private-sector inves-
tors, and using artificial intel-
ligence (Al) in oil and gas
industry through cooperation
of knowledge-based firms.
The exploitation of fields
shared with neighboring states
is among the top priorities of
the government, which helps
attract investment, Raeisi
mentioned.

Raeisi briefed on ministry
performance

Owji gave the president a
report on his ministry’s per-
formance over the past two

years.
The ministry has made
investments in completing
partly-finished projects and
implementing new projects to
boost production, carried out
gas megaprojects, collected
flare gas, expanded the stor-
age of natural gas, increased
oil and gas condensate refin-
ing capacities, and completed
and launched the oil pipeline
projects, he said.In addition,
several petrochemical and gas
projects have been completed
and put into operation, said
Owji, adding first-time pro-
duction of sanctioned strate-

gic items in collaboration with

knowledge-based companies,
increase in oil and gas output
through investing in joint

fields and boosting refineries’

capacities, hike in oil, gas,
and petrochemical exports,
sustainable fuel supply, fight
against fuel smuggling, opti-
mization of fuel consumption,
and unprecedented storage of
fuel are among the measures
the ministry has carried out
during the two-year period.
The ministry has adopted
non-pricing strategies to re-
duce energy consumption, put
gas consumption optimization
plan into action, promoted
energy diplomacy and inter-
national interactions, exported
technical and engineering
services to different countries,
developed knowledge-based
firms’ cooperation, and paid
due heed to human resources
and social responsibilities,
Owji concluded.

-0

-0

Owji: Iran supports OPEC+ agreement, decisions

Oil Minister Javad Owji on
Wednesday said Iran, as one of the
founders of OPEC, always supports
the agreement and decisions made
by OPECH+, a group comprising
the Organization of the Petroleum
Exporting Countries and allies.

The minister added Iran is con-
vinced that the agreement reached
between the alliance’s members
and issued in OPEC and non-OPEC
producers’ Declaration of Coopera-
tion brings benefits for global oil
market, producers, consumers, and
economy.Owji made the remarks
as OPEC+ is scheduled to meet in
Vienna on Sunday and could make
further changes to an agreement
that already limits supply into 2024,
according to analysts and OPEC+
sources, to support the market.

“All observers and experts of
the oil market acknowledge the
constructive achievements of the
OPEC+ agreement for the market
stability and energy security,” stated

. .|

the minister, adding the OPEC+
member states will discuss all op-
tions in their Sunday meeting to
maintain the oil market stability.

“The escalation and continua-
tion of tensions in the Middle East
region will lead to uncertainty
and instability in energy markets,

particularly oil market, and endan-
ger the regional and global energy
security,” he underlined.

“The continuation of political

instability causes sharp fluctuations

in global oil prices and imperils
security of energy supply and

sustainable development of energy

industry,” continued the minister.
The sustainable stability of oil
market demands the continuation
of cooperation between OPEC and
non-OPEC members, noted Owji,
adding, the OPEC+ member states

are determined to provide oil market

with stability and maintain it and
their performance and putting the
Declaration of Cooperation into ac-
tion during the past years prove it.

The agreement and decisions
made by OPEC+ is a key factor
for eliminating fluctuations in oil
market, improving global economy,
encouraging new investments in
the world oil industry, and ensuring
energy supply.

OPEC+ has delayed its ministe-
rial meeting to set output policy to
Nov. 30 from Nov. 26 as previously
scheduled, OPEC said in a state-
ment on Wednesday.

Oil prices extended an earlier
decline following the surprise de-
velopment, Reuters reported.

Oil retreats on caution
ahead of OPEC+
meeting

Oil fell on Tuesday, reversing steep gains
made in the past two sessions, as inves-
tors turned cautious ahead of a meeting
of OPEC+ this Sunday when the produc-
er group may discuss deepening supply
cuts due to slowing global growth.

Both contracts had climbed about 2% on
Monday after three OPEC+ sources told
Reuters that the group, made up of the
Organization of the Petroleum Exporting
Countries (OPEC) and its allies, was set
to consider whether to make additional
oil supply cuts when it meets on Nov. 26.
Brent crude futures was down 55 cents,
or 0.7%, to $81.77 a barrel by 1453
GMT, while U.S. West Texas Interme-
diate crude futures fell by 54 cents, or
0.7%, to $77.29.

«No doubt that the upcoming meeting of
OPEC+ energy ministers will be one of
the most pivotal of recent times as inves-
tors are searching for clues as to whether
the hints and rumours will be backed

up by action,» said Tamas Varga of oil
broker PVM.

Short-term speculators took profit on
WTTI after several indicators were over-
bought on technical charts, Singapore-
based OANDA analyst Kelvin Wong
said.

OPECH+ is likely to extend or even
deepen oil supply cuts into next year,
eight analysts have predicted.

RBC Capital analyst Helima Croft said:
«We see some scope for the group to

do a deeper reduction, but we would
anticipate that Saudi Arabia would seek
additional barrels from other members to
share the burden of the adjustment.»

Oil has fallen about 16% since late
September as crude output in the U.S.,
the world>s top producer, held at record
highs, while the market was concerned
about demand growth and economic
slowdown.

The latest U.S. inventory reports are
forecast to show crude and gasoline
stockpiles rose last week, according to a
Reuters poll on Monday.

Owiji: Oil, gas industry
achieves ‘unprecedented’

25.6% economic growth
Iran’s oil and gas sector has achieved
25.6 percent economic growth, an “‘un-
precedented” rate in domestic industry,
Oil Minister Javad Owji said on Wednes-
day.

Talking to reporters on the sidelines of
the weekly cabinet session, he added the
Statistical Center of Iran has reported that
the Oil Ministry has the best record.
Davoud Manzour, the Plan and Bud-

get Organization (PBO) head, has also
announced that the oil and gas group’s
economic growth hits 25.6 percent, the
highest rate in the industry.

The achievement was made by invest-
ment, a top priority in the Oil Ministry,
said Owji, continuing investment helps
boost production and create added value.
Iran ranks first in the world in terms of
oil and gas reserves on aggregate and
“we have to use the God-given blessing
and potential capitals for making desir-
able progress™.
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